
YOUR GUIDE TO GETTING STARTED

Welcome to the Church of the Nazarene
403(b) Retirement Savings Plan

Invest in your retirement—and yourself—today, with help from

the Nazarene 403(b) Retirement Savings Plan and Fidelity.



Dear Friend:

Congratulations! You now have a retirement account with administration services provided by 
Fidelity Investments! This means you can start investing for your future within a tax-advantaged 
system through the Nazarene 403(b) Retirement Savings Plan.

This summary contains a lot of information about the plan, but there are key things we would 
like you to know:

•  Your contributions through the traditional 403(b) are pre-tax. That is, the money set 
aside reduces your annual income tax liability now while you invest for the future.

•  Under current law, ministers may receive withdrawals in retirement as tax-free housing 
allowance.

•  You control how your money is invested and can be as active or as hands-off as you 
wish. There are tools at the Fidelity website (netbenefits.com/atwork) and a mobile 
app to help you learn about risk, investment options, and related matters.

•  You may be able to claim the Saver’s Credit on your income taxes for contributions 
to this plan if your income falls within certain ranges (see form 8880 at irs.gov).

• We will contribute seed money to help you along the way.*
• Language interpretation services are available.

Pensions and Benefits USA is committed to helping Nazarene ministers and church-related 
employees prepare for a satisfying retirement. We encourage you to take full advantage of 
the benefits offered by the Nazarene 403(b) Retirement Savings Plan and to begin making 
tax-advantaged contributions right away. It’s never too soon, it’s never too late, and no amount 
is too small to invest for retirement.

Sincerely,

Pensions and Benefits USA
Church of the Nazarene

* There are some requirement to be eligible for Annual Pension Supplements (APS).
See the APS FAQ at https://pbusa.org/nazarene-aps-program-faq for details.

Investing involves risk, including risk of loss.

Church of the Nazarene 17001 Prairie Star Parkway Lenexa, KS 66220

Phone: (888) 888-4656 Fax: (800) 334-0634 Web: pbusa.org Email: pensions@nazarene.org
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Frequently asked questions about your plan.
Here are answers to questions you may have about the key features, 
benefits, and rules of your plan.

How do I start making contributions?

You may call the Pensions & Benefits office at
1-888-888-4656 to begin contributions. Or, you
can choose your contribution amount and
investment elections online.

How do I designate my beneficiary?

You must also choose a beneficiary for your
account. This can be done online. To make
your elections, click on the “Profile” link, then
select “Beneficiaries” and follow the online
instructions. If a Beneficiary Designation is not
provided to Fidelity, upon your death, your
vested account balances will be distributed
according to the provisions of the plan.

How do I set up my investment election?

You can choose your investment options once
you register and log in online. If you don’t
make an investment election, your
contributions will be directed to a Fidelity
Freedom® Index Fund - Institutional Premium
Class that most closely matches your expected
retirement date. This date is based on your
date of birth and assumes a retirement age of
65 as directed by your employer as described
in the Nazarene 403(b) Retirement Savings Plan
Document. Target Date Funds are an asset mix
of stocks, bonds and other investments that
automatically becomes more conservative as
the fund approaches its target retirement date
and beyond. Principal invested is not
guaranteed. However, we encourage you to
take an active role in the Plan and choose
investment options that are appropriate for
you. You can make investment elections online
or by calling 1-866-NAZARENE (629-2736).

What are my investment options?

To help you meet your investment goals, the
Plan offers you a range of options. You can
select a mix of investment options that best
suits your goals, time horizon, and risk
tolerance. The many investment options
available through the Plan include
conservative, moderately conservative, and
aggressive funds. A complete description of
the Plan’s investment options and their
performance, as well as planning tools to help
you choose an appropriate mix, are available
online.

How much can I contribute?

You decide how much to contribute, up to
100% of your taxable salary on a pre-tax or
Roth after-tax basis, up to the annual IRS dollar
limits. Contributions to your account are made
through automatic payroll deduction.

What is the Roth contribution option?

A Roth contribution to your retirement savings
plan allows you to make after-tax contributions
and take any associated earnings completely
tax free at retirement - as long as the
distribution is a qualified one. A qualified
distribution, in this case, is one that is taken at
least five tax years after your first Roth
403(b)contribution and after you have attained
age 59½, or become disabled or die. Through
automatic payroll deduction, you can
contribute between 0% and 100% of your
eligible pay as designated Roth contributions,
up to the annual IRS dollar limits.

Find more information online within the
"Learn" section of NetBenefits®.
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What is a Roth In-Plan Conversion?

Roth In-Plan Conversion options are available
in the Nazarene 403(b) Retirement Savings
Plan. This option provides you with the
opportunity to convert all, or a portion of your
non-Roth assets to Roth assets. The amount
eligible for such direct rollovers shall include all
of a participant’s vested assets, including
without limitation, pretax savings, after-tax
savings, and retirement contributions, as well
as related earnings thereon.

Special tax rules apply to Roth In-Plan
Conversion options and are an important
consideration in determining whether to do
such a conversion. Generally, the taxable
amount of a conversion is determined as if the
converted assets were distributed to you from
the Plan, although the assets will only be
transferred to the Roth portion of your account
and no amount will actually be paid from the
Plan. The taxable amount (determined as if
actually distributed to you) is taxable to you in
the year of the conversion and should be
reported on your income tax return for that
year. For more information related to the tax
consequence of a conversion, you should
consult your tax or financial advisor before
undertaking such a conversion. You may
contact Fidelity at 1-866-NAZARENE(629-2736)
to process a Roth In-Plan Conversion.

What are the IRS contribution limits?

The IRS contribution limit for 2023 is $22,500.

What "catch-up" contributions can I make?

Since there are a variety of IRS limits, please
contact the Pensions and Benefits office at
1-888-888-4656 for additional information.

What benefits does P&B provide?

Contact the Pensions and Benefits office at
1-888-888-4656 or pensions@nazarene.org for
information regarding the eligibility criteria for
APS contributions, or go to the P&B website
at https://pbusa.org/nazarene-aps-program-
faq.

How much should I save for retirement?

Fidelity’s online planning tools are designed to
help you manage your assets as you plan for
retirement.

When am I vested?

You are always 100% vested in all contributions
to the Nazarene 403(b) Retirement Savings
Plan no matter what their source.

Are there any Plan fees?

You are subject to investment management
fees for the investment options you select.
These fees are passed along to you in the form
of a charge that is deducted directly from your
investment returns. They are paid by all
shareholders of the investment option and
often are referred to as an "expense ratio."

Where possible, the Church of the Nazarene is
pleased to offer a lower share class of
investment options with a lower expense ratio
than other share classes. Such options offer the
same investment strategy and risk, but overall
expenses are lower. You may see and compare
expense ratios of each investment option
offered in your plan online.

Can I take a loan from my account?

Although your plan account is intended for the
future, you may borrow from your account for
any reason.

Learn more about and/or request a loan
online, or by calling the Fidelity Retirement
Benefits Line at 1-866-NAZARENE (629-2736).

Can I make withdrawals from my account?

Withdrawals of voluntary pre-tax reductions are
available when you reach age 59½, terminate
employment, retire, experience severe financial
hardship, become disabled or upon your death
(to be paid to your beneficiary).

Withdrawals of Annual Pension Supplement
(APS), employer matching, or salary addition
contributions are NOT available until after you
reach age 62. The only exceptions to the age
62 restriction for these funds are death or
disability.
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Credentialed Nazarene ministers may take
withdrawals designated as a "housing
allowance." Housing allowance withdrawals are
tax-free.

Your Roth 403(b) contributions and any related
earnings can also be withdrawn tax free as long
as the distribution is a qualified one. A
distribution from a Roth 401(k) is federally tax
free and penalty free, provided the five-year
aging requirement has been satisfied and one
of the following conditions is met: age 59½,
disability, or death.

For additional information about withdrawals,
you can call Fidelity at 1-866-NAZARENE
(629-2736). Keep in mind, all withdrawals are
subject to the provisions of the Nazarene
403(b) Retirement Savings Plan Document and
are processed accordingly. To do otherwise
would jeopardize the entire Plan’s qualified
status with the IRS.

Can I move money from another retirement
plan into my account in the Nazarene 403(b)
Retirement Savings Plan?

You are permitted to roll over eligible pre-tax
and Roth contributions from another 401(k)
plan, 401(a) plan, 403(b) plan or a
governmental 457(b) retirement plan account
or eligible pre-tax contributions from conduit
individual retirement accounts (IRAs). A conduit
IRA is one that contains only money rolled over
from an employer-sponsored retirement plan
that has not been mixed with regular IRA
contributions.

Additional information can be obtained online,
or by calling the Fidelity Retirement Benefits
Line at 1-866-NAZARENE (629-2736).

You should consult your tax adviser and
carefully consider the impact of making a
rollover contribution to your employer’s plan,
because it could affect your eligibility for future
special tax treatments.

Be sure to consider all your available
options and the applicable fees and features
of each before moving your retirement
assets.
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Investment Options
Here is a list of investment options for the Nazarene 403(b) Retirement
Savings Plan. For up-to-date performance information and other fund
specifics, go to www.netbenefits.com/atwork.

Target Date Funds

Placement of investment options within each risk spectrum is only in relation to the investment 
options within that specific spectrum. Placement does not reflect risk relative to the investment
options shown in the other risk spectrums.

ptions to the left have potentially
more inflation risk and less investment risk

ptions to the right have potentially
 less inflation risk and more investment risk

Investment o Investment o

Fidelity Freedom® Index 2005 Fund

Institutional Premium Class

Fidelity Freedom® Index 2010 Fund

Institutional Premium Class

Fidelity Freedom® Index 2015 Fund

Institutional Premium Class

Fidelity Freedom® Index 2020 Fund

Institutional Premium Class

Fidelity Freedom® Index 2025 Fund

Institutional Premium Class

Fidelity Freedom® Index Income Fund

Institutional Premium Class

Fidelity Freedom® Index 2030 Fund

Institutional Premium Class

Fidelity Freedom® Index 2035 Fund

Institutional Premium Class

Fidelity Freedom® Index 2040 Fund

Institutional Premium Class

Fidelity Freedom® Index 2045 Fund

Institutional Premium Class

Fidelity Freedom® Index 2050 Fund

Institutional Premium Class

Fidelity Freedom® Index 2055 Fund

Institutional Premium Class

Fidelity Freedom® Index 2060 Fund

Institutional Premium Class

Fidelity Freedom® Index 2065 Fund

Institutional Premium Class

Target date investments are generally designed for investors expecting to retire around the year indicated in each investment‘s
name. The investments are managed to gradually become more conservative over time. The investment risks of each target date
investment change over time as its asset allocation changes. They are subject to the volatility of the financial markets, including
equity and fixed income investments in the U.S. and abroad and may be subject to risks associated with investing in high yield, small
cap and foreign securities. Principal invested is not guaranteed at any time, including at or after their target dates.
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The chart below lists the assigned fund the Nazarene 403(b) Retirement Savings Plan believes will
best fit your diversification needs should you not select an investment option.

Your Birth Date* Fund Name Target Retirement Years

Before 1938 Fidelity Freedom® Index Income Fund

Institutional Premium Class

Retired before 2003

January 1, 1938 - December 31, 1942 Fidelity Freedom® Index 2005 Fund Institutional

Premium Class

Target Years 2003 - 2007

January 1, 1943 - December 31, 1947 Fidelity Freedom® Index 2010 Fund Institutional

Premium Class

Target Years 2008 - 2012

January 1, 1948 - December 31, 1952 Fidelity Freedom® Index 2015 Fund Institutional

Premium Class

Target Years 2013 - 2017

January 1, 1953 - December 31, 1957 Fidelity Freedom® Index 2020 Fund Institutional

Premium Class

Target Years 2018 - 2022

January 1, 1958 - December 31, 1962 Fidelity Freedom® Index 2025 Fund Institutional

Premium Class

Target Years 2023 - 2027

January 1, 1963 - December 31, 1967 Fidelity Freedom® Index 2030 Fund Institutional

Premium Class

Target Years 2028 - 2032

January 1, 1968 - December 31, 1972 Fidelity Freedom® Index 2035 Fund Institutional

Premium Class

Target Years 2033 - 2037

January 1, 1973 - December 31, 1977 Fidelity Freedom® Index 2040 Fund Institutional

Premium Class

Target Years 2038 - 2042

January 1, 1978 - December 31, 1982 Fidelity Freedom® Index 2045 Fund Institutional

Premium Class

Target Years 2043 - 2047

January 1, 1983 - December 31, 1987 Fidelity Freedom® Index 2050 Fund Institutional

Premium Class

Target Years 2048 - 2052

January 1, 1988 - December 31, 1992 Fidelity Freedom® Index 2055 Fund Institutional

Premium Class

Target Years 2053 - 2057

January 1, 1993 - December 31, 1997 Fidelity Freedom® Index 2060 Fund Institutional

Premium Class

Target Years 2058 - 2062

January 1, 1998 and later* Fidelity Freedom® Index 2065 Fund Institutional

Premium Class

Target Years 2063 and beyond

*Dates selected by Plan Sponsor
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Core Investment Options
ft have potentially 

more inflation risk and less investment risk less inflation risk and more investment risk

CCONSEERVVATIIVE AGGRESSIVE

Investment options to the le Investment options to the right have potentially

SHORT-TERM
INVESTMENT BOND STOCKS AND

BONDS STOCKS

Stable Value Bond Balanced/
Hybrid Domestic Equities International/

Global Specialty

Fidelity Fixed
Fund

Diversified

Metropolitan
West Total
Return Bond
Fund Class I

Fidelity® 
Balanced Fund

Large Value

Touchstone
Value Fund
Institutional

Small Value

DFA U.S. Small
Cap Value
Portfolio
Institutional
Class

Large Blend

Fidelity® 500
Index Fund

GuideStone
Funds Equity
Index Fund
Investor Class

Mid Blend

Fidelity® Mid
Cap Index Fund

Small Blend

Fidelity® Small
Cap Index Fund

Large Growth

Fidelity® 
Contrafund®

Fidelity® Growth
Company Fund

Diversified

American
Century
International
Growth Fund I
Class

Principal Global
Real Estate
Securities Fund
Class R-6

This spectrum, with the exception of the Domestic Equity category, is based on Fidelity's analysis of the characteristics of the
general investment categories and not on the actual investment options and their holdings, which can change frequently.
Investment options in the Domestic Equity category are based on the options' Morningstar categories as of 05/31/2023.  There may
be a number of funds in each category and each may have a significantly different risk profile as compared to other funds within that
category as well as compared to funds in other categories on the spectrum.  Morningstar categories are based on a fund's style as
measured by its underlying portfolio holdings over the past three years and may change at any time. These style calculations do not
represent the investment options' objectives and do not predict the investment options' future styles. Investment options are listed
in alphabetical order within each investment category. Risk associated with the investment options can vary significantly within each
particular investment category and the relative risk of categories may change under certain economic conditions. For a more
complete discussion of risk associated with the mutual fund options, please read the prospectuses before making your investment
decisions. The spectrum does not represent actual or implied performance.
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Fidelity BrokerageLink® provides expanded investment choices beyond 
the standard plan lineup that allow you more options to manage your 
retirement savings. BrokerageLink® includes investments beyond those in 
your plan’s standard lineup. You should compare investments and share 
classes that are available in your plan’s lineup with those available through 
BrokerageLink, and determine the available investment and share class 
that is appropriate for your situation. Neither the fiduciaries of the 
Nazarene 403(b) Retirement Savings Plan nor the Church of the Nazarene, 
the Investment Committee of the Church, Pensions & Benefits USA or the 
directors or officers of these organizations evaluates or monitors the 
investments available through BrokerageLink.  It is your responsibility to 
ensure that the investments you select are suitable for your situation, 
including your goals, time horizon, and risk tolerance. To enroll, and for 
more information about BrokerageLink, including the Plan's BrokerageLink 
Fact Sheet, the BrokerageLink Commission Schedule, and the 
BrokerageLink Brochure, go to netbenefits.com and click on "Quick Links," 
then select "BrokerageLink."

8
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Investment Options
Before investing in any mutual fund, consider the investment objectives,
risks, charges, and expenses. Contact Fidelity for a mutual fund
prospectus or, if available, a summary prospectus containing this
information. Read it carefully.

 

American Century International Growth Fund I Class
 

VRS Code: 844224
 

Fund Objective: The investment seeks capital growth.
 

Fund Strategy: The fund invests primarily in securities of companies located in at least three developed countries world-wide
(excluding the United States). Under normal market conditions, the fund’s portfolio managers seek securities of companies
whose earnings, revenues or key business fundamentals are not only growing, but growing at an accelerating pace.
 

Fund Risk: Foreign securities are subject to interest-rate, currency-exchange-rate, economic, and political risks, all of which
may be magnified in emerging markets. Growth stocks can perform differently from the market as a whole and can be more
volatile than other types of stocks. Stock markets are volatile and can decline significantly in response to adverse issuer,
political, regulatory, market, economic or other developments. Additional risk information for this product may be found in the
prospectus or other product materials, if available.
 

Fund short term trading fees: None
 

Who may want to invest:
● Someone who is seeking to complement a portfolio of domestic investments with international investments, which can

behave differently.
 

● Someone who is willing to accept the higher degree of risk associated with investing overseas.
 
 

Footnotes:
● This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed

information about the fund.
 

● The analysis on these pages may be based, in part, on adjusted historical returns for periods prior to the class’s actual
inception of 11/20/1997.  These calculated returns reflect the historical performance of the oldest share class of the fund, with
an inception date of 05/09/1991, adjusted to reflect the fees and expenses of this share class (when this share class’s fees and
expenses are higher.)  Please refer to a fund’s prospectus for information regarding fees and expenses.  These adjusted
historical returns are not actual returns.  Calculation methodologies utilized by Morningstar may differ from those applied by
other entities, including the fund itself.

 
 

 

DFA U.S. Small Cap Value Portfolio Institutional Class
 

VRS Code: 845878
 

Fund Objective: The investment seeks to achieve long-term capital appreciation.
 

Fund Strategy: The fund normally will invest at least 80% of its net assets in securities of small cap U.S. companies. It may
purchase or sell futures contracts and options on futures contracts for U.S. equity securities and indices, to increase or decrease
equity market exposure based on actual or expected cash inflows to or outflows from the Portfolio.
 

Fund Risk: The securities of smaller, less well-known companies can be more volatile than those of larger companies. Value
stocks can perform differently than other types of stocks and can continue to be undervalued by the market for long periods of
time. Stock markets are volatile and can decline significantly in response to adverse issuer, political, regulatory, market,
economic or other developments. These risks may be magnified in foreign markets. Additional risk information for this product
may be found in the prospectus or other product materials, if available.
 

Fund short term trading fees: None
 

Who may want to invest:
● Someone who is seeking the potential for long-term share-price appreciation.
 

● Someone who is comfortable with value-style investments and the potentially greater volatility of investments in smaller
companies.

 
 

Footnotes:
● This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed

information about the fund.
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Fidelity Fixed Fund
 

VRS Code: 095070
 

Fund Objective: The fund seeks to preserve your principal investment while earning a level of interest income that is
consistent with principal preservation. The fund seeks to maintain a stable net asset value (NAV) of $1 per share, but it cannot
guarantee that it will be able to do so. The yield of the fund will fluctuate.
 

Fund Strategy: The fund invests in benefit-responsive investment contracts issued by insurance companies and other financial
institutions ("Contracts"), fixed income securities, and money market funds. Under the terms of the Contracts, the assets of the
fund are invested in fixed income securities (which may include, but are not limited to, U.S. Treasury and agency bonds,
corporate bonds, mortgage-backed securities, commercial mortgage-backed securities, asset-backed securities, and collective
investment vehicles and shares of investment companies that invest primarily in fixed income securities) and shares of money
market funds. At the time of purchase, all Contracts and securities purchased for the fund must satisfy the credit quality
standards specified in the fund’s investment guidelines. Following the investment guidelines of the General Board of the
Church of the Nazarene, the fund avoids companies with significant revenues from alcohol, tobacco, and gambling.
 

Fund Risk: The Contracts and securities purchased for the fund are backed solely by the financial resources of the issuers of
such Contracts and securities. An investment in the fund is not insured or guaranteed by the manager(s), the plan sponsor, the
trustee, the FDIC, or any other government agency.  The Contracts purchased by the fund permit the fund to account for the
fixed income securities at book value (principal plus interest accrued to date). Through the use of book value accounting, there
is no immediate recognition of investment gains and losses on the fund’s securities. Instead, gains and losses are recognized
over time by periodically adjusting the interest rate credited to the fund under the Contracts. However, while the fund seeks to
preserve your principal investment, it is possible to lose money by investing in this fund. The Contracts provide for the payment
of certain withdrawals and exchanges at book value during the terms of the Contracts. In order to maintain the Contract
issuers’ promise to pay such withdrawals and exchanges at book value, the Contracts subject the fund and its participants to
certain restrictions. For example, withdrawals prompted by certain events (e.g., layoffs, early retirement windows, spin-offs, sale
of a division, facility closings, plan terminations, partial plan terminations, changes in laws or regulations) may be paid at the
market value of the fund’s securities, which may be less than your book value balance.
Certain investment options offered by your plan (e.g., money market funds, short term bond funds, certain asset allocation/
lifecycle funds and brokerage window) may be deemed by the Contract issuers to "compete" with this fund. The terms of the
Contracts prohibit you from making a direct exchange from this fund to such competing funds. Instead, you must first
exchange to a non-competing fund for 90 days. While these requirements may seem restrictive, they are imposed by the
Contract issuers as a condition for the issuer’s promise to pay certain withdrawals and exchanges at book value.
 

Fund short term trading fees: None
 

Who may want to invest:
● Someone who seeks a slightly higher yield over the long term than is offered by money market funds, but who is willing to

accept slightly more investment risk.
 

● Someone who is interested in balancing an aggressive portfolio with an investment that seeks to provide stability of price.
 
 

Footnotes:
● The investment option is a stable value fund. It is managed by Fidelity Management Trust Company. This description is only

intended to provide a brief overview of the fund.
 

● This investment option is not a mutual fund.
 
 

 

Fidelity Freedom® Index 2005 Fund Institutional Premium Class
 

VRS Code: 002765
 

Fund Objective: Seeks high total return until its target retirement date. Thereafter, the fund’s objective will be to seek high
current income and, as a secondary objective, capital appreciation.
 

Fund Strategy: Designed for investors who anticipate retiring in or within a few years of the fund’s target retirement year at or
around age 65. Investing primarily in a combination of Fidelity U.S. equity funds, international equity funds, bond funds, and
short-term funds (underlying Fidelity funds), each of which (excluding any money market fund) seeks to provide investment
results that correspond to the total return of a specific index. Allocating assets among underlying Fidelity funds according to a
"neutral" asset allocation strategy that adjusts over time until it reaches an allocation similar to that of the Freedom Index
Income Fund approximately 10 to 19 years after the target year. Ultimately, the fund may merge with the Freedom Index
Income Fund. Fidelity Management & Research Company LLC (the Adviser) may modify the fund’s neutral asset allocations
from time to time when in the interests of shareholders. Buying and selling futures contracts (both long and short positions) in
an effort to manage cash flows efficiently, remain fully invested, or facilitate asset allocation.
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Fund Risk: The investment risk of each Fidelity Freedom Index Fund changes over time as its asset allocation changes. These
risks are subject to the asset allocation decisions of the Investment Adviser. The funds are subject to the volatility of the
financial markets, including that of equity and fixed income investments in the U.S. and abroad, and may be subject to risks
associated with investing in high-yield, small-cap, commodity-linked, and foreign securities. The funds are subject to the risks
associated with investing in a passively managed underlying fund in which the passively managed underlying fund’s
performance could be lower than an actively managed fund that shifts its portfolio assets to take advantage of market
opportunities or lessen the impact of a market decline or a decline in the value of one or more issuers. Leverage can increase
market exposure, magnify investment risks, and cause losses to be realized more quickly. No target date fund is considered a
complete retirement program and there is no guarantee any single fund will provide sufficient retirement income at or through
retirement. Principal invested is not guaranteed at any time, including at or after the funds’ target dates.
 

Fund short term trading fees: None
 

Who may want to invest:
● Someone who is seeking an investment option intended for people in or very near retirement and who is willing to accept the

volatility of diversified investments in the market.
 

● Someone who is seeking a diversified mix of stocks, bonds, and short-term investments in one investment option or who
does not feel comfortable making asset allocation choices over time.

 
 

Footnotes:
● This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed

information about the fund.
 

● On June 24, 2015, an initial offering of the Fidelity Freedom Index 2005 Fund - Class W (renamed Institutional  Premium Class
on August 1, 2016) took place. Returns and expenses prior to June 24, 2015 are those of the Fidelity Freedom Index 2005
Fund - Investor Class. Had Fidelity Freedom Index 2005 Fund - Institutional Premium Class expenses been reflected in the
returns shown, total returns would have been higher.

 
 

 

Fidelity Freedom® Index 2010 Fund Institutional Premium Class
 

VRS Code: 002766
 

Fund Objective: Seeks high total return until its target retirement date. Thereafter, the fund’s objective will be to seek high
current income and, as a secondary objective, capital appreciation.
 

Fund Strategy: Designed for investors who anticipate retiring in or within a few years of the fund’s target retirement year at or
around age 65. Investing primarily in a combination of Fidelity U.S. equity funds, international equity funds, bond funds, and
short-term funds (underlying Fidelity funds), each of which (excluding any money market fund) seeks to provide investment
results that correspond to the total return of a specific index. Allocating assets among underlying Fidelity funds according to a
"neutral" asset allocation strategy that adjusts over time until it reaches an allocation similar to that of the Freedom Index
Income Fund approximately 10 to 19 years after the target year. Ultimately, the fund may merge with the Freedom Index
Income Fund. Fidelity Management & Research Company LLC (the Adviser) may modify the fund’s neutral asset allocations
from time to time when in the interests of shareholders. Buying and selling futures contracts (both long and short positions) in
an effort to manage cash flows efficiently, remain fully invested, or facilitate asset allocation.
 

Fund Risk: The investment risk of each Fidelity Freedom Index Fund changes over time as its asset allocation changes. These
risks are subject to the asset allocation decisions of the Investment Adviser. The funds are subject to the volatility of the
financial markets, including that of equity and fixed income investments in the U.S. and abroad, and may be subject to risks
associated with investing in high-yield, small-cap, commodity-linked, and foreign securities. The funds are subject to the risks
associated with investing in a passively managed underlying fund in which the passively managed underlying fund’s
performance could be lower than an actively managed fund that shifts its portfolio assets to take advantage of market
opportunities or lessen the impact of a market decline or a decline in the value of one or more issuers. Leverage can increase
market exposure, magnify investment risks, and cause losses to be realized more quickly. No target date fund is considered a
complete retirement program and there is no guarantee any single fund will provide sufficient retirement income at or through
retirement. Principal invested is not guaranteed at any time, including at or after the funds’ target dates.
 

Fund short term trading fees: None
 

Who may want to invest:
● Someone who is seeking an investment option intended for people in or very near retirement and who is willing to accept the

volatility of diversified investments in the market.
 

● Someone who is seeking a diversified mix of stocks, bonds, and short-term investments in one investment option or who
does not feel comfortable making asset allocation choices over time.
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Footnotes:
● This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed

information about the fund.
 

● On June 24, 2015, an initial offering of the Fidelity Freedom Index 2010 Fund - Class W (renamed Institutional  Premium Class
on August 1, 2016) took place. Returns and expenses prior to June 24, 2015 are those of the Fidelity Freedom Index 2010
Fund - Investor Class. Had Fidelity Freedom Index 2010 Fund - Institutional Premium Class expenses been reflected in the
returns shown, total returns would have been higher.

 
 

 

Fidelity Freedom® Index 2015 Fund Institutional Premium Class
 

VRS Code: 002767
 

Fund Objective: Seeks high total return until its target retirement date. Thereafter, the fund’s objective will be to seek high
current income and, as a secondary objective, capital appreciation.
 

Fund Strategy: Designed for investors who anticipate retiring in or within a few years of the fund’s target retirement year at or
around age 65. Investing primarily in a combination of Fidelity U.S. equity funds, international equity funds, bond funds, and
short-term funds (underlying Fidelity funds), each of which (excluding any money market fund) seeks to provide investment
results that correspond to the total return of a specific index. Allocating assets among underlying Fidelity funds according to a
"neutral" asset allocation strategy that adjusts over time until it reaches an allocation similar to that of the Freedom Index
Income Fund approximately 10 to 19 years after the target year. Ultimately, the fund may merge with the Freedom Index
Income Fund. Fidelity Management & Research Company LLC (the Adviser) may modify the fund’s neutral asset allocations
from time to time when in the interests of shareholders. Buying and selling futures contracts (both long and short positions) in
an effort to manage cash flows efficiently, remain fully invested, or facilitate asset allocation.
 

Fund Risk: The investment risk of each Fidelity Freedom Index Fund changes over time as its asset allocation changes. These
risks are subject to the asset allocation decisions of the Investment Adviser. The funds are subject to the volatility of the
financial markets, including that of equity and fixed income investments in the U.S. and abroad, and may be subject to risks
associated with investing in high-yield, small-cap, commodity-linked, and foreign securities. The funds are subject to the risks
associated with investing in a passively managed underlying fund in which the passively managed underlying fund’s
performance could be lower than an actively managed fund that shifts its portfolio assets to take advantage of market
opportunities or lessen the impact of a market decline or a decline in the value of one or more issuers. Leverage can increase
market exposure, magnify investment risks, and cause losses to be realized more quickly. No target date fund is considered a
complete retirement program and there is no guarantee any single fund will provide sufficient retirement income at or through
retirement. Principal invested is not guaranteed at any time, including at or after the funds’ target dates.
 

Fund short term trading fees: None
 

Who may want to invest:
● Someone who is seeking an investment option intended for people in or very near retirement and who is willing to accept the

volatility of diversified investments in the market.
 

● Someone who is seeking a diversified mix of stocks, bonds, and short-term investments in one investment option or who
does not feel comfortable making asset allocation choices over time.

 
 

Footnotes:
● This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed

information about the fund.
 

● On June 24, 2015, an initial offering of the Fidelity Freedom Index 2015 Fund - Class W (renamed Institutional  Premium Class
on August 1, 2016) took place. Returns and expenses prior to June 24, 2015 are those of the Fidelity Freedom Index 2015
Fund - Investor Class. Had Fidelity Freedom Index 2015 Fund - Institutional Premium Class expenses been reflected in the
returns shown, total returns would have been higher.

 
 

 

Fidelity Freedom® Index 2020 Fund Institutional Premium Class
 

VRS Code: 002768
 

Fund Objective: Seeks high total return until its target retirement date. Thereafter, the fund’s objective will be to seek high
current income and, as a secondary objective, capital appreciation.
 

Fund Strategy: Designed for investors who anticipate retiring in or within a few years of the fund’s target retirement year at or
around age 65. Investing primarily in a combination of Fidelity U.S. equity funds, international equity funds, bond funds, and
short-term funds (underlying Fidelity funds), each of which (excluding any money market fund) seeks to provide investment
results that correspond to the total return of a specific index. Allocating assets among underlying Fidelity funds according to a
"neutral" asset allocation strategy that adjusts over time until it reaches an allocation similar to that of the Freedom Index
Income Fund approximately 10 to 19 years after the target year. Ultimately, the fund may merge with the Freedom Index
Income Fund. Fidelity Management & Research Company LLC (the Adviser) may modify the fund’s neutral asset allocations
from time to time when in the interests of shareholders. Buying and selling futures contracts (both long and short positions) in
an effort to manage cash flows efficiently, remain fully invested, or facilitate asset allocation.
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Fund Risk: The investment risk of each Fidelity Freedom Index Fund changes over time as its asset allocation changes. These
risks are subject to the asset allocation decisions of the Investment Adviser. The funds are subject to the volatility of the
financial markets, including that of equity and fixed income investments in the U.S. and abroad, and may be subject to risks
associated with investing in high-yield, small-cap, commodity-linked, and foreign securities. The funds are subject to the risks
associated with investing in a passively managed underlying fund in which the passively managed underlying fund’s
performance could be lower than an actively managed fund that shifts its portfolio assets to take advantage of market
opportunities or lessen the impact of a market decline or a decline in the value of one or more issuers. Leverage can increase
market exposure, magnify investment risks, and cause losses to be realized more quickly. No target date fund is considered a
complete retirement program and there is no guarantee any single fund will provide sufficient retirement income at or through
retirement. Principal invested is not guaranteed at any time, including at or after the funds’ target dates.
 

Fund short term trading fees: None
 

Who may want to invest:
● Someone who is seeking an investment option intended for people in or very near retirement and who is willing to accept the

volatility of diversified investments in the market.
 

● Someone who is seeking a diversified mix of stocks, bonds, and short-term investments in one investment option or who
does not feel comfortable making asset allocation choices over time.

 
 

Footnotes:
● This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed

information about the fund.
 

● On June 24, 2015, an initial offering of the Fidelity Freedom Index 2020 Fund - Class W (renamed Institutional  Premium Class
on August 1, 2016) took place. Returns and expenses prior to June 24, 2015 are those of the Fidelity Freedom Index 2020
Fund - Investor Class. Had Fidelity Freedom Index 2020 Fund - Institutional Premium Class expenses been reflected in the
returns shown, total returns would have been higher.

 
 

 

Fidelity Freedom® Index 2025 Fund Institutional Premium Class
 

VRS Code: 002769
 

Fund Objective: Seeks high total return until its target retirement date. Thereafter, the fund’s objective will be to seek high
current income and, as a secondary objective, capital appreciation.
 

Fund Strategy: Designed for investors who anticipate retiring in or within a few years of the fund’s target retirement year at or
around age 65. Investing primarily in a combination of Fidelity U.S. equity funds, international equity funds, bond funds, and
short-term funds (underlying Fidelity funds), each of which (excluding any money market fund) seeks to provide investment
results that correspond to the total return of a specific index. Allocating assets among underlying Fidelity funds according to a
"neutral" asset allocation strategy that adjusts over time until it reaches an allocation similar to that of the Freedom Index
Income Fund approximately 10 to 19 years after the target year. Ultimately, the fund may merge with the Freedom Index
Income Fund. Fidelity Management & Research Company LLC (the Adviser) may modify the fund’s neutral asset allocations
from time to time when in the interests of shareholders. Buying and selling futures contracts (both long and short positions) in
an effort to manage cash flows efficiently, remain fully invested, or facilitate asset allocation.
 

Fund Risk: The investment risk of each Fidelity Freedom Index Fund changes over time as its asset allocation changes. These
risks are subject to the asset allocation decisions of the Investment Adviser. The funds are subject to the volatility of the
financial markets, including that of equity and fixed income investments in the U.S. and abroad, and may be subject to risks
associated with investing in high-yield, small-cap, commodity-linked, and foreign securities. The funds are subject to the risks
associated with investing in a passively managed underlying fund in which the passively managed underlying fund’s
performance could be lower than an actively managed fund that shifts its portfolio assets to take advantage of market
opportunities or lessen the impact of a market decline or a decline in the value of one or more issuers. Leverage can increase
market exposure, magnify investment risks, and cause losses to be realized more quickly. No target date fund is considered a
complete retirement program and there is no guarantee any single fund will provide sufficient retirement income at or through
retirement. Principal invested is not guaranteed at any time, including at or after the funds’ target dates.
 

Fund short term trading fees: None
 

Who may want to invest:
● Someone who is seeking an investment option that gradually becomes more conservative over time and who is willing to

accept the volatility of the markets.
 

● Someone who is seeking a diversified mix of stocks, bonds, and short-term investments in one investment option or who
does not feel comfortable making asset allocation choices over time.
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Footnotes:
● This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed

information about the fund.
 

● On June 24, 2015, an initial offering of the Fidelity Freedom Index 2025 Fund - Class W (renamed Institutional  Premium Class
on August 1, 2016) took place. Returns and expenses prior to June 24, 2015 are those of the Fidelity Freedom Index 2025
Fund - Investor Class. Had Fidelity Freedom Index 2025 Fund - Institutional Premium Class expenses been reflected in the
returns shown, total returns would have been higher.

 
 

 

Fidelity Freedom® Index 2030 Fund Institutional Premium Class
 

VRS Code: 002770
 

Fund Objective: Seeks high total return until its target retirement date. Thereafter, the fund’s objective will be to seek high
current income and, as a secondary objective, capital appreciation.
 

Fund Strategy: Designed for investors who anticipate retiring in or within a few years of the fund’s target retirement year at or
around age 65. Investing primarily in a combination of Fidelity U.S. equity funds, international equity funds, bond funds, and
short-term funds (underlying Fidelity funds), each of which (excluding any money market fund) seeks to provide investment
results that correspond to the total return of a specific index. Allocating assets among underlying Fidelity funds according to a
"neutral" asset allocation strategy that adjusts over time until it reaches an allocation similar to that of the Freedom Index
Income Fund approximately 10 to 19 years after the target year. Ultimately, the fund may merge with the Freedom Index
Income Fund. Fidelity Management & Research Company LLC (the Adviser) may modify the fund’s neutral asset allocations
from time to time when in the interests of shareholders. Buying and selling futures contracts (both long and short positions) in
an effort to manage cash flows efficiently, remain fully invested, or facilitate asset allocation.
 

Fund Risk: The investment risk of each Fidelity Freedom Index Fund changes over time as its asset allocation changes. These
risks are subject to the asset allocation decisions of the Investment Adviser. The funds are subject to the volatility of the
financial markets, including that of equity and fixed income investments in the U.S. and abroad, and may be subject to risks
associated with investing in high-yield, small-cap, commodity-linked, and foreign securities. The funds are subject to the risks
associated with investing in a passively managed underlying fund in which the passively managed underlying fund’s
performance could be lower than an actively managed fund that shifts its portfolio assets to take advantage of market
opportunities or lessen the impact of a market decline or a decline in the value of one or more issuers. Leverage can increase
market exposure, magnify investment risks, and cause losses to be realized more quickly. No target date fund is considered a
complete retirement program and there is no guarantee any single fund will provide sufficient retirement income at or through
retirement. Principal invested is not guaranteed at any time, including at or after the funds’ target dates.
 

Fund short term trading fees: None
 

Who may want to invest:
● Someone who is seeking an investment option that gradually becomes more conservative over time and who is willing to

accept the volatility of the markets.
 

● Someone who is seeking a diversified mix of stocks, bonds, and short-term investments in one investment option or who
does not feel comfortable making asset allocation choices over time.

 
 

Footnotes:
● This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed

information about the fund.
 

● On June 24, 2015, an initial offering of the Fidelity Freedom Index 2030 Fund - Class W (renamed Institutional  Premium Class
on August 1, 2016) took place. Returns and expenses prior to June 24, 2015 are those of the Fidelity Freedom Index 2030
Fund - Investor Class. Had Fidelity Freedom Index 2030 Fund - Institutional Premium Class expenses been reflected in the
returns shown, total returns would have been higher.

 
 

 

Fidelity Freedom® Index 2035 Fund Institutional Premium Class
 

VRS Code: 002771
 

Fund Objective: Seeks high total return until its target retirement date. Thereafter, the fund’s objective will be to seek high
current income and, as a secondary objective, capital appreciation.
 

Fund Strategy: Designed for investors who anticipate retiring in or within a few years of the fund’s target retirement year at or
around age 65. Investing primarily in a combination of Fidelity U.S. equity funds, international equity funds, bond funds, and
short-term funds (underlying Fidelity funds), each of which (excluding any money market fund) seeks to provide investment
results that correspond to the total return of a specific index. Allocating assets among underlying Fidelity funds according to a
"neutral" asset allocation strategy that adjusts over time until it reaches an allocation similar to that of the Freedom Index
Income Fund approximately 10 to 19 years after the target year. Ultimately, the fund may merge with the Freedom Index
Income Fund. Fidelity Management & Research Company LLC (the Adviser) may modify the fund’s neutral asset allocations
from time to time when in the interests of shareholders. Buying and selling futures contracts (both long and short positions) in
an effort to manage cash flows efficiently, remain fully invested, or facilitate asset allocation.
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Fund Risk: The investment risk of each Fidelity Freedom Index Fund changes over time as its asset allocation changes. These
risks are subject to the asset allocation decisions of the Investment Adviser. The funds are subject to the volatility of the
financial markets, including that of equity and fixed income investments in the U.S. and abroad, and may be subject to risks
associated with investing in high-yield, small-cap, commodity-linked, and foreign securities. The funds are subject to the risks
associated with investing in a passively managed underlying fund in which the passively managed underlying fund’s
performance could be lower than an actively managed fund that shifts its portfolio assets to take advantage of market
opportunities or lessen the impact of a market decline or a decline in the value of one or more issuers. Leverage can increase
market exposure, magnify investment risks, and cause losses to be realized more quickly. No target date fund is considered a
complete retirement program and there is no guarantee any single fund will provide sufficient retirement income at or through
retirement. Principal invested is not guaranteed at any time, including at or after the funds’ target dates.
 

Fund short term trading fees: None
 

Who may want to invest:
● Someone who is seeking an investment option that gradually becomes more conservative over time and who is willing to

accept the volatility of the markets.
 

● Someone who is seeking a diversified mix of stocks, bonds, and short-term investments in one investment option or who
does not feel comfortable making asset allocation choices over time.

 
 

Footnotes:
● This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed

information about the fund.
 

● On June 24, 2015, an initial offering of the Fidelity Freedom Index 2035 Fund - Class W (renamed Institutional  Premium Class
on August 1, 2016) took place. Returns and expenses prior to June 24, 2015 are those of the Fidelity Freedom Index 2035
Fund - Investor Class. Had Fidelity Freedom Index 2035 Fund - Institutional Premium Class expenses been reflected in the
returns shown, total returns would have been higher.

 
 

 

Fidelity Freedom® Index 2040 Fund Institutional Premium Class
 

VRS Code: 002772
 

Fund Objective: Seeks high total return until its target retirement date. Thereafter, the fund’s objective will be to seek high
current income and, as a secondary objective, capital appreciation.
 

Fund Strategy: Designed for investors who anticipate retiring in or within a few years of the fund’s target retirement year at or
around age 65. Investing primarily in a combination of Fidelity U.S. equity funds, international equity funds, bond funds, and
short-term funds (underlying Fidelity funds), each of which (excluding any money market fund) seeks to provide investment
results that correspond to the total return of a specific index. Allocating assets among underlying Fidelity funds according to a
"neutral" asset allocation strategy that adjusts over time until it reaches an allocation similar to that of the Freedom Index
Income Fund approximately 10 to 19 years after the target year. Ultimately, the fund may merge with the Freedom Index
Income Fund. Fidelity Management & Research Company LLC (the Adviser) may modify the fund’s neutral asset allocations
from time to time when in the interests of shareholders. Buying and selling futures contracts (both long and short positions) in
an effort to manage cash flows efficiently, remain fully invested, or facilitate asset allocation.
 

Fund Risk: The investment risk of each Fidelity Freedom Index Fund changes over time as its asset allocation changes. These
risks are subject to the asset allocation decisions of the Investment Adviser. The funds are subject to the volatility of the
financial markets, including that of equity and fixed income investments in the U.S. and abroad, and may be subject to risks
associated with investing in high-yield, small-cap, commodity-linked, and foreign securities. The funds are subject to the risks
associated with investing in a passively managed underlying fund in which the passively managed underlying fund’s
performance could be lower than an actively managed fund that shifts its portfolio assets to take advantage of market
opportunities or lessen the impact of a market decline or a decline in the value of one or more issuers. Leverage can increase
market exposure, magnify investment risks, and cause losses to be realized more quickly. No target date fund is considered a
complete retirement program and there is no guarantee any single fund will provide sufficient retirement income at or through
retirement. Principal invested is not guaranteed at any time, including at or after the funds’ target dates.
 

Fund short term trading fees: None
 

Who may want to invest:
● Someone who is seeking an investment option that gradually becomes more conservative over time and who is willing to

accept the volatility of the markets.
 

● Someone who is seeking a diversified mix of stocks, bonds, and short-term investments in one investment option or who
does not feel comfortable making asset allocation choices over time.
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Footnotes:
● This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed

information about the fund.
 

● On June 24, 2015, an initial offering of the Fidelity Freedom Index 2040 Fund - Class W (renamed Institutional  Premium Class
on August 1, 2016) took place. Returns and expenses prior to June 24, 2015 are those of the Fidelity Freedom Index 2040
Fund - Investor Class. Had Fidelity Freedom Index 2040 Fund - Institutional Premium Class expenses been reflected in the
returns shown, total returns would have been higher.

 
 

 

Fidelity Freedom® Index 2045 Fund Institutional Premium Class
 

VRS Code: 002773
 

Fund Objective: Seeks high total return until its target retirement date. Thereafter, the fund’s objective will be to seek high
current income and, as a secondary objective, capital appreciation.
 

Fund Strategy: Designed for investors who anticipate retiring in or within a few years of the fund’s target retirement year at or
around age 65. Investing primarily in a combination of Fidelity U.S. equity funds, international equity funds, bond funds, and
short-term funds (underlying Fidelity funds), each of which (excluding any money market fund) seeks to provide investment
results that correspond to the total return of a specific index. Allocating assets among underlying Fidelity funds according to a
"neutral" asset allocation strategy that adjusts over time until it reaches an allocation similar to that of the Freedom Index
Income Fund approximately 10 to 19 years after the target year. Ultimately, the fund may merge with the Freedom Index
Income Fund. Fidelity Management & Research Company LLC (the Adviser) may modify the fund’s neutral asset allocations
from time to time when in the interests of shareholders. Buying and selling futures contracts (both long and short positions) in
an effort to manage cash flows efficiently, remain fully invested, or facilitate asset allocation.
 

Fund Risk: The investment risk of each Fidelity Freedom Index Fund changes over time as its asset allocation changes. These
risks are subject to the asset allocation decisions of the Investment Adviser. The funds are subject to the volatility of the
financial markets, including that of equity and fixed income investments in the U.S. and abroad, and may be subject to risks
associated with investing in high-yield, small-cap, commodity-linked, and foreign securities. The funds are subject to the risks
associated with investing in a passively managed underlying fund in which the passively managed underlying fund’s
performance could be lower than an actively managed fund that shifts its portfolio assets to take advantage of market
opportunities or lessen the impact of a market decline or a decline in the value of one or more issuers. Leverage can increase
market exposure, magnify investment risks, and cause losses to be realized more quickly. No target date fund is considered a
complete retirement program and there is no guarantee any single fund will provide sufficient retirement income at or through
retirement. Principal invested is not guaranteed at any time, including at or after the funds’ target dates.
 

Fund short term trading fees: None
 

Who may want to invest:
● Someone who is seeking an investment option that gradually becomes more conservative over time and who is willing to

accept the volatility of the markets.
 

● Someone who is seeking a diversified mix of stocks, bonds, and short-term investments in one investment option or who
does not feel comfortable making asset allocation choices over time.

 
 

Footnotes:
● This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed

information about the fund.
 

● On June 24, 2015, an initial offering of the Fidelity Freedom Index 2045 Fund - Class W (renamed Institutional  Premium Class
on August 1, 2016) took place. Returns and expenses prior to June 24, 2015 are those of the Fidelity Freedom Index 2045
Fund - Investor Class. Had Fidelity Freedom Index 2045 Fund - Institutional Premium Class expenses been reflected in the
returns shown, total returns would have been higher.

 
 

 

Fidelity Freedom® Index 2050 Fund Institutional Premium Class
 

VRS Code: 002774
 

Fund Objective: Seeks high total return until its target retirement date. Thereafter, the fund’s objective will be to seek high
current income and, as a secondary objective, capital appreciation.
 

Fund Strategy: Designed for investors who anticipate retiring in or within a few years of the fund’s target retirement year at or
around age 65. Investing primarily in a combination of Fidelity U.S. equity funds, international equity funds, bond funds, and
short-term funds (underlying Fidelity funds), each of which (excluding any money market fund) seeks to provide investment
results that correspond to the total return of a specific index. Allocating assets among underlying Fidelity funds according to a
"neutral" asset allocation strategy that adjusts over time until it reaches an allocation similar to that of the Freedom Index
Income Fund approximately 10 to 19 years after the target year. Ultimately, the fund may merge with the Freedom Index
Income Fund. Fidelity Management & Research Company LLC (the Adviser) may modify the fund’s neutral asset allocations
from time to time when in the interests of shareholders. Buying and selling futures contracts (both long and short positions) in
an effort to manage cash flows efficiently, remain fully invested, or facilitate asset allocation.
 

17



In
ve

st
m

en
t 

O
p

tio
ns

Fund Risk: The investment risk of each Fidelity Freedom Index Fund changes over time as its asset allocation changes. These
risks are subject to the asset allocation decisions of the Investment Adviser. The funds are subject to the volatility of the
financial markets, including that of equity and fixed income investments in the U.S. and abroad, and may be subject to risks
associated with investing in high-yield, small-cap, commodity-linked, and foreign securities. The funds are subject to the risks
associated with investing in a passively managed underlying fund in which the passively managed underlying fund’s
performance could be lower than an actively managed fund that shifts its portfolio assets to take advantage of market
opportunities or lessen the impact of a market decline or a decline in the value of one or more issuers. Leverage can increase
market exposure, magnify investment risks, and cause losses to be realized more quickly. No target date fund is considered a
complete retirement program and there is no guarantee any single fund will provide sufficient retirement income at or through
retirement. Principal invested is not guaranteed at any time, including at or after the funds’ target dates.
 

Fund short term trading fees: None
 

Who may want to invest:
● Someone who is seeking an investment option that gradually becomes more conservative over time and who is willing to

accept the volatility of the markets.
 

● Someone who is seeking a diversified mix of stocks, bonds, and short-term investments in one investment option or who
does not feel comfortable making asset allocation choices over time.

 
 

Footnotes:
● This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed

information about the fund.
 

● On June 24, 2015, an initial offering of the Fidelity Freedom Index 2050 Fund - Class W (renamed Institutional  Premium Class
on August 1, 2016) took place. Returns and expenses prior to June 24, 2015 are those of the Fidelity Freedom Index 2050
Fund - Investor Class. Had Fidelity Freedom Index 2050 Fund - Institutional Premium Class expenses been reflected in the
returns shown, total returns would have been higher.

 
 

 

Fidelity Freedom® Index 2055 Fund Institutional Premium Class
 

VRS Code: 002775
 

Fund Objective: Seeks high total return until its target retirement date. Thereafter, the fund’s objective will be to seek high
current income and, as a secondary objective, capital appreciation.
 

Fund Strategy: Designed for investors who anticipate retiring in or within a few years of the fund’s target retirement year at or
around age 65. Investing primarily in a combination of Fidelity U.S. equity funds, international equity funds, bond funds, and
short-term funds (underlying Fidelity funds), each of which (excluding any money market fund) seeks to provide investment
results that correspond to the total return of a specific index. Allocating assets among underlying Fidelity funds according to a
"neutral" asset allocation strategy that adjusts over time until it reaches an allocation similar to that of the Freedom Index
Income Fund approximately 10 to 19 years after the target year. Ultimately, the fund may merge with the Freedom Index
Income Fund. Fidelity Management & Research Company LLC (the Adviser) may modify the fund’s neutral asset allocations
from time to time when in the interests of shareholders. Buying and selling futures contracts (both long and short positions) in
an effort to manage cash flows efficiently, remain fully invested, or facilitate asset allocation.
 

Fund Risk: The investment risk of each Fidelity Freedom Index Fund changes over time as its asset allocation changes. These
risks are subject to the asset allocation decisions of the Investment Adviser. The funds are subject to the volatility of the
financial markets, including that of equity and fixed income investments in the U.S. and abroad, and may be subject to risks
associated with investing in high-yield, small-cap, commodity-linked, and foreign securities. The funds are subject to the risks
associated with investing in a passively managed underlying fund in which the passively managed underlying fund’s
performance could be lower than an actively managed fund that shifts its portfolio assets to take advantage of market
opportunities or lessen the impact of a market decline or a decline in the value of one or more issuers. Leverage can increase
market exposure, magnify investment risks, and cause losses to be realized more quickly. No target date fund is considered a
complete retirement program and there is no guarantee any single fund will provide sufficient retirement income at or through
retirement. Principal invested is not guaranteed at any time, including at or after the funds’ target dates.
 

Fund short term trading fees: None
 

Who may want to invest:
● Someone who is seeking an investment option that gradually becomes more conservative over time and who is willing to

accept the volatility of the markets.
 

● Someone who is seeking a diversified mix of stocks, bonds, and short-term investments in one investment option or who
does not feel comfortable making asset allocation choices over time.
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Footnotes:
● This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed

information about the fund.
 

● On June 24, 2015, an initial offering of the Fidelity Freedom Index 2055 Fund - Class W (renamed Institutional  Premium Class
on August 1, 2016) took place. Returns and expenses prior to June 24, 2015 are those of the Fidelity Freedom Index 2055
Fund - Investor Class. Had Fidelity Freedom Index 2055 Fund - Institutional Premium Class expenses been reflected in the
returns shown, total returns would have been higher.

 
 

 

Fidelity Freedom® Index 2060 Fund Institutional Premium Class
 

VRS Code: 002776
 

Fund Objective: Seeks high total return until its target retirement date. Thereafter, the fund’s objective will be to seek high
current income and, as a secondary objective, capital appreciation.
 

Fund Strategy: Designed for investors who anticipate retiring in or within a few years of the fund’s target retirement year at or
around age 65. Investing primarily in a combination of Fidelity U.S. equity funds, international equity funds, bond funds, and
short-term funds (underlying Fidelity funds), each of which (excluding any money market fund) seeks to provide investment
results that correspond to the total return of a specific index. Allocating assets among underlying Fidelity funds according to a
"neutral" asset allocation strategy that adjusts over time until it reaches an allocation similar to that of the Freedom Index
Income Fund approximately 10 to 19 years after the target year. Ultimately, the fund may merge with the Freedom Index
Income Fund. Fidelity Management & Research Company LLC (the Adviser) may modify the fund’s neutral asset allocations
from time to time when in the interests of shareholders. Buying and selling futures contracts (both long and short positions) in
an effort to manage cash flows efficiently, remain fully invested, or facilitate asset allocation.
 

Fund Risk: The investment risk of each Fidelity Freedom Index Fund changes over time as its asset allocation changes. These
risks are subject to the asset allocation decisions of the Investment Adviser. The funds are subject to the volatility of the
financial markets, including that of equity and fixed income investments in the U.S. and abroad, and may be subject to risks
associated with investing in high-yield, small-cap, commodity-linked, and foreign securities. The funds are subject to the risks
associated with investing in a passively managed underlying fund in which the passively managed underlying fund’s
performance could be lower than an actively managed fund that shifts its portfolio assets to take advantage of market
opportunities or lessen the impact of a market decline or a decline in the value of one or more issuers. Leverage can increase
market exposure, magnify investment risks, and cause losses to be realized more quickly. No target date fund is considered a
complete retirement program and there is no guarantee any single fund will provide sufficient retirement income at or through
retirement. Principal invested is not guaranteed at any time, including at or after the funds’ target dates.
 

Fund short term trading fees: None
 

Who may want to invest:
● Someone who is seeking an investment option that gradually becomes more conservative over time and who is willing to

accept the volatility of the markets.
 

● Someone who is seeking a diversified mix of stocks, bonds, and short-term investments in one investment option or who
does not feel comfortable making asset allocation choices over time.

 
 

Footnotes:
● This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed

information about the fund.
 

● On June 24, 2015, an initial offering of the Fidelity Freedom Index 2060 Fund - Class W (renamed Institutional  Premium Class
on August 1, 2016) took place. Returns and expenses prior to June 24, 2015 are those of the Fidelity Freedom Index 2060
Fund - Investor Class. Had Fidelity Freedom Index 2060 Fund - Institutional Premium Class expenses been reflected in the
returns shown, total returns would have been higher.

 
 

 

Fidelity Freedom® Index 2065 Fund Institutional Premium Class
 

VRS Code: 003427
 

Fund Objective: Seeks high total return until its target retirement date. Thereafter, the fund’s objective will be to seek high
current income and, as a secondary objective, capital appreciation.
 

Fund Strategy: Designed for investors who anticipate retiring in or within a few years of the fund’s target retirement year at or
around age 65. Investing primarily in a combination of Fidelity U.S. equity funds, international equity funds, bond funds, and
short-term funds (underlying Fidelity funds), each of which (excluding any money market fund) seeks to provide investment
results that correspond to the total return of a specific index. Allocating assets among underlying Fidelity funds according to a
"neutral" asset allocation strategy that adjusts over time until it reaches an allocation similar to that of the Freedom Index
Income Fund approximately 10 to 19 years after the target year. Ultimately, the fund may merge with the Freedom Index
Income Fund. Fidelity Management & Research Company LLC (the Adviser) may modify the fund’s neutral asset allocations
from time to time when in the interests of shareholders. Buying and selling futures contracts (both long and short positions) in
an effort to manage cash flows efficiently, remain fully invested, or facilitate asset allocation.
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Fund Risk: The investment risk of each Fidelity Freedom Index Fund changes over time as its asset allocation changes. These
risks are subject to the asset allocation decisions of the Investment Adviser. The funds are subject to the volatility of the
financial markets, including that of equity and fixed income investments in the U.S. and abroad, and may be subject to risks
associated with investing in high-yield, small-cap, commodity-linked, and foreign securities. The funds are subject to the risks
associated with investing in a passively managed underlying fund in which the passively managed underlying fund’s
performance could be lower than an actively managed fund that shifts its portfolio assets to take advantage of market
opportunities or lessen the impact of a market decline or a decline in the value of one or more issuers. Leverage can increase
market exposure, magnify investment risks, and cause losses to be realized more quickly. No target date fund is considered a
complete retirement program and there is no guarantee any single fund will provide sufficient retirement income at or through
retirement. Principal invested is not guaranteed at any time, including at or after the funds’ target dates.
 

Fund short term trading fees: None
 

Who may want to invest:
● Someone who is seeking an investment option that gradually becomes more conservative over time and who is willing to

accept the volatility of the markets.
 

● Someone who is seeking a diversified mix of stocks, bonds, and short-term investments in one investment option or who
does not feel comfortable making asset allocation choices over time.

 
 

Footnotes:
● This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed

information about the fund.
 
 

 

Fidelity Freedom® Index Income Fund Institutional Premium Class
 

VRS Code: 002764
 

Fund Objective: Seeks high current income and, as a secondary objective, capital appreciation.
 

Fund Strategy: Investing in a combination of Fidelity U.S. equity funds, international equity funds, bond funds, and short-term
funds (underlying Fidelity funds), some of which are actively managed and others of which are passively managed, meaning
they seek to provide investment results that correspond to the total return of a specific index (approximately 11% in domestic
U.S. equity funds, 8% in international equity funds, 43% in U.S. investment grade bond funds, 5% in international bond funds,
3% in long-term treasury bond funds, 20% in inflation-protected bond funds, and 10% in short-term funds). The Adviser may
modify the fund’s neutral asset allocations from time to time when in the interests of shareholders. Buying and selling futures
contracts (both long and short positions) in an effort to manage cash flows efficiently, remain fully invested, or facilitate asset
allocation.
 

Fund Risk: The fund is subject to risks resulting from the asset allocation decisions of the Investment Adviser. The fund is
subject to the volatility of the financial markets, including that of equity and fixed income investments. Fixed income
investments entail issuer default and credit risk, inflation risk, and interest rate risk (as interest rates rise, bond prices usually fall
and vice versa). This effect is usually more pronounced for longer-term securities. Leverage can increase market exposure,
magnify investment risks, and cause losses to be realized more quickly. No target date fund is considered a complete
retirement program and there is no guarantee any single fund will provide sufficient retirement income at or through
retirement. Principal invested is not guaranteed at any time, including at or after the funds’ target dates.
 

Fund short term trading fees: None
 

Who may want to invest:
● Someone who is seeking an investment option intended for people in retirement and who is willing to accept the volatility of

diversified investments in the market.
 

● Someone who is seeking a diversified mix of stocks, bonds, and short-term investments in one investment option and looking
primarily for the potential for income and, secondarily, for share-price appreciation.

 
 

Footnotes:
● This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed

information about the fund.
 

● On June 24, 2015, an initial offering of the Fidelity Freedom Index Income Fund - Class W (renamed Institutional  Premium
Class on August 1, 2016) took place. Returns and expenses prior to June 24, 2015 are those of the Fidelity Freedom Index
Income Fund - Investor Class. Had Fidelity Freedom Index Income Fund - Institutional Premium Class expenses been
reflected in the returns shown, total returns would have been higher.
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Fidelity® 500 Index Fund
 

VRS Code: 002328
 

Fund Objective: Seeks to provide investment results that correspond to the total return (i.e., the combination of capital
changes and income) performance of common stocks publicly traded in the United States.
 

Fund Strategy: Normally investing at least 80% of assets in common stocks included in the S&P 500 Index, which broadly
represents the performance of common stocks publicly traded in the United States.
 

Fund Risk: Stock markets, especially foreign markets, are volatile and can decline significantly in response to adverse issuer,
political, regulatory, market, or economic developments.
 

Fund short term trading fees: None
 

Who may want to invest:
● Someone who is seeking the potential for long-term share-price appreciation.
 

● Someone who is seeking both growth- and value-style investments and who is willing to accept the volatility associated with
investing in the stock market.

 
 

Footnotes:
● This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed

information about the fund.
 

● The S&P 500 Index is a market capitalization-weighted index of 500 common stocks chosen for market size, liquidity, and
industry group representation to represent U.S. equity performance.

 

● Returns prior to May 4, 2011 are those of the Premium Class and reflect the Premium Class’ expense ratio. Had the
Institutional Premium Class’ expense ratio been reflected, total returns would have been higher.

 
 

 

Fidelity® Balanced Fund
 

VRS Code: 000304
 

Fund Objective: Seeks income and capital growth consistent with reasonable risk.
 

Fund Strategy: Investing approximately 60% of assets in stocks and other equity securities and the remainder in bonds and
other debt securities, including lower-quality debt securities, when its outlook is neutral. Investing at least 25% of total assets in
fixed-income senior securities (including debt securities and preferred stock.) Engaging in transactions that have a leveraging
effect on the fund.
 

Fund Risk: Stock markets, especially foreign markets, are volatile and can decline significantly in response to adverse issuer,
political, regulatory, market, or economic developments. Fixed income investments entail interest rate risk (as interest rates rise
bond prices usually fall), the risk of issuer default, issuer credit risk and inflation risk.  Foreign securities are subject to interest
rate, currency exchange rate, economic, and political risks. Lower-quality bonds can be more volatile and have greater risk of
default than higher-quality bonds. Leverage can increase market exposure and magnify investment risk.
 

Fund short term trading fees: None
 

Who may want to invest:
● Someone who is seeking to invest in a fund that invests in both stocks and bonds.
 

● Someone who is seeking the potential both for income and for long-term share-price appreciation and who is willing to
accept the volatility of the bond and stock markets.

 
 

Footnotes:
● This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed

information about the fund.
 
 

 

Fidelity® Contrafund®
 

VRS Code: 000022
 

Fund Objective: Seeks capital appreciation.
 

Fund Strategy: Investing in securities of companies whose value FMR believes is not fully recognized by the public. Investing
in either ’growth’ stocks or ’value’ stocks or both. Normally investing primarily in common stocks.
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Fund Risk: The value of the fund’s domestic and foreign investments will vary from day to day in response to many factors.
Stock values fluctuate in response to the activities of individual companies, and general market and economic conditions.
Investments in foreign securities involve greater risk than U.S. investments. You may have a gain or loss when you sell your
shares.
 

Fund short term trading fees: None
 

Who may want to invest:
● Someone who is seeking the potential for long-term share-price appreciation.
 

● Someone who is willing to accept the generally greater price volatility associated with growth-oriented stocks.
 
 

Footnotes:
● This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed

information about the fund.
 
 

 

Fidelity® Growth Company Fund
 

VRS Code: 000025
 

Fund Objective: Seeks capital appreciation.
 

Fund Strategy: Normally invests primarily in common stocks of domestic and foreign issuers that Fidelity Management &
Research Company LLC (FMR) believes offer the potential for above-average growth. Growth may be measured by factors such
as earnings or revenue. Uses fundamental analysis of each issuer’s financial condition and industry position and market and
economic conditions to select investments.
 

Fund Risk: The value of the fund’s domestic and foreign investments will vary from day to day in response to many factors,
such as adverse issuer, political, regulatory, market, or economic developments. Stock values fluctuate in response to the
activities of individual companies, and general market and economic conditions. You may have a gain or loss when you sell
your shares. Foreign investments involve greater risks than those of U.S. investments. ’Growth’ stocks can perform differently
from the market as a whole and other types of stocks and can be more volatile than other types of stocks. Non-diversified
funds that focus on a relatively small number of issuers tend to be more volatile than diversified funds and the market as a
whole.
 

Fund short term trading fees: None
 

Who may want to invest:
● Someone who is seeking the potential for long-term share-price appreciation.
 

● Someone who is willing to accept the generally greater price volatility associated with growth-oriented stocks.
 
 

Footnotes:
● This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed

information about the fund.
 
 

 

Fidelity® Mid Cap Index Fund
 

VRS Code: 002352
 

Fund Objective: The fund seeks to provide investment results that correspond to the total return of stocks of mid-
capitalization United States companies.
 

Fund Strategy: Normally investing at least 80% of assets in securities included in the Russell Midcap Index. Lending securities
to earn income for the fund.
 

Fund Risk: Stock markets, especially foreign markets, are volatile and can decline significantly in response to adverse issuer,
political, regulatory, market, or economic developments. Investments in smaller companies may involve greater risks than those
in larger, more well-known companies.
 

Fund short term trading fees: None
 

Who may want to invest:
● Someone who is seeking the potential for long-term share-price appreciation.
 

● Someone who is seeking both growth- and value-style investments and who is willing to accept the generally greater volatility
of investments in smaller companies.

 
 

Footnotes:
● This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed

information about the fund.
 

● The Russell Mid Cap Index is an unmanaged index that measures the performance of the 800 smallest companies in the
Russell 1000 Index, which represent approximately 26% of the total market capitalization of the Russell 1000 Index.
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Fidelity® Small Cap Index Fund
 

VRS Code: 002358
 

Fund Objective: The fund seeks to provide investment results that correspond to the total return of stocks of small-
capitalization United States companies.
 

Fund Strategy: Normally investing at least 80% of assets in securities included in the Russell 2000 Index. Lending securities to
earn income for the fund.
 

Fund Risk: Stock markets, especially foreign markets, are volatile and can decline significantly in response to adverse issuer,
political, regulatory, market, or economic developments. Investments in smaller companies may involve greater risks than those
in larger, more well-known companies.
 

Fund short term trading fees: None
 

Who may want to invest:
● Someone who is seeking the potential for long-term share-price appreciation.
 

● Someone who is seeking both growth- and value-style investments and who is willing to accept the generally greater volatility
of investments in smaller companies.

 
 

Footnotes:
● This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed

information about the fund.
 

● The Russell 2000® Index is an unmanaged market capitalization weighted index measuring the performance of the smallest
2,000 companies in the Russell 3000 index.

 
 

 

GuideStone Funds Equity Index Fund Investor Class
 

VRS Code: 819319
 

Fund Objective: The investment seeks to provide investment results approximating the aggregate price and dividend
performance of the securities included in the S&P 500® Index.
 

Fund Strategy: The fund will invest substantially all, and normally at least 80% of its total assets, in the equity securities
(primarily common stocks and stock index derivatives) included in the S&P 500® Index, in weightings that approximate the
relative composition of the securities contained in the S&P 500® Index. It may invest to a lesser extent in derivative instruments,
including exchange listed options, futures and swap agreements.
 

Fund Risk: Value and growth stocks can perform differently from other types of stocks. Growth stocks can be more volatile.
Value stocks can continue to be undervalued by the market for long periods of time. Stock markets are volatile and can decline
significantly in response to adverse issuer, political, regulatory, market, economic or other developments. These risks may be
magnified in foreign markets. The Fund’s sustainable investment strategy will affect the fund’s exposure to certain issuers,
industries, sectors, regions and countries and could cause the fund to sell or avoid securities that subsequently perform well. In
addition, securities that do not meet the sustainable investing criteria could outperform those that do. Additional risk
information for this product may be found in the prospectus or other product materials, if available.
 

Fund short term trading fees: None
 

Who may want to invest:
● Someone who is seeking the potential for long-term share-price appreciation.
 

● Someone who is seeking both growth- and value-style investments and who is willing to accept the volatility associated with
investing in the stock market.

 
 

Footnotes:
● This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed

information about the fund.
 

● S&P 500 Index is a market capitalization-weighted index of 500 common stocks chosen for market size, liquidity, and industry
group representation to represent U.S. equity performance.

 
 

 

Metropolitan West Total Return Bond Fund Class I
 

VRS Code: 844384
 

Fund Objective: The investment seeks to maximize long-term total return.
 

Fund Strategy: The fund pursues its objective by investing, under normal circumstances, at least 80% of its net assets in
investment grade fixed income securities or unrated securities determined by the Adviser to be of comparable quality. Up to
20% of the fund’s net assets may be invested in securities rated below investment grade or unrated securities determined by
the Adviser to be of comparable quality. The fund also invests at least 80% of its net assets, plus any borrowings for investment
purposes in fixed income securities it regards as bonds.
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Fund Risk: In general the bond market is volatile, and fixed income securities carry interest rate risk. (As interest rates rise,
bond prices usually fall, and vice versa. This effect is usually more pronounced for longer-term securities.)  Fixed income
securities also carry inflation risk and credit and default risks for both issuers and counterparties.  Unlike individual bonds, most
bond funds do not have a maturity date, so avoiding losses caused by price volatility by holding them until maturity is not
possible. The fund may invest in lower-quality debt securities that involve greater risk of default or price changes due to
potential changes in the credit quality of the issuer.  Foreign securities are subject to interest-rate, currency-exchange-rate,
economic, and political risks, all of which may be magnified in emerging markets. Additional risk information for this product
may be found in the prospectus or other product materials, if available.
 

Fund short term trading fees: None
 

Who may want to invest:
● Someone who is seeking potential returns primarily in the form of interest income rather than through an increase in share

price.
 

● Someone who is seeking to diversify an equity portfolio with a more conservative investment option.
 
 

Footnotes:
● This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed

information about the fund.
 

● The analysis on these pages may be based, in part, on adjusted historical returns for periods prior to the class’s actual
inception of 03/31/2000.  These calculated returns reflect the historical performance of the oldest share class of the fund, with
an inception date of 03/31/1997, adjusted to reflect the fees and expenses of this share class (when this share class’s fees and
expenses are higher.)  Please refer to a fund’s prospectus for information regarding fees and expenses.  These adjusted
historical returns are not actual returns.  Calculation methodologies utilized by Morningstar may differ from those applied by
other entities, including the fund itself.

 
 

 

Principal Global Real Estate Securities Fund Class R-6
 

VRS Code: 864036
 

Fund Objective: The investment seeks to generate a total return.
 

Fund Strategy: Under normal circumstances, the fund invests at least 80% of its net assets, plus any borrowings for investment
purposes, in equity securities of U.S. and non-U.S. companies principally engaged in the real estate industry at the time of
purchase. For the fund’s investment policies, a real estate company has at least 50% of its assets, income or profits derived
from products or services related to the real estate industry.
 

Fund Risk: Real Estate is a cyclical industry that is sensitive to interest rates, economic conditions (both nationally and locally),
property tax rates, and other factors. Changes in real estate values or economic downturns can have a significant negative
effect on issuers in the real estate industry. Foreign securities are subject to interest-rate, currency-exchange-rate, economic,
and political risks, all of which may be magnified in emerging markets. Stock markets are volatile and can decline significantly
in response to adverse issuer, political, regulatory, market, economic or other developments. In general the bond market is
volatile, and fixed income securities carry interest rate risk. (As interest rates rise, bond prices usually fall, and vice versa. This
effect is usually more pronounced for longer-term securities.) Fixed income securities also carry inflation risk and credit and
default risks for both issuers and counterparties. Unlike individual bonds, most bond funds do not have a maturity date, so
avoiding losses caused by price volatility by holding them until maturity is not possible. Additional risk information for this
product may be found in the prospectus or other product materials, if available.
 

Fund short term trading fees: None
 

Who may want to invest:
● Someone who is seeking to complement his or her core holdings and is comfortable with the greater risk typically associated

with investments tied to the value of holding, managing, and developing real estate.
 

● Someone who is willing to accept the lower diversification and potentially higher risk of investments concentrated in the real
estate industry.

 
 

Footnotes:
● This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed

information about the fund.
 

● The analysis on these pages may be based, in part, on adjusted historical returns for periods prior to the class’s actual
inception of 11/25/2014.  These calculated returns reflect the historical performance of the oldest share class of the fund, with
an inception date of 10/01/2007, adjusted to reflect the fees and expenses of this share class (when this share class’s fees and
expenses are higher.)  Please refer to a fund’s prospectus for information regarding fees and expenses.  These adjusted
historical returns are not actual returns.  Calculation methodologies utilized by Morningstar may differ from those applied by
other entities, including the fund itself.
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Touchstone Value Fund Institutional
 

VRS Code: 826609
 

Fund Objective: The investment seeks to provide investors with long-term capital growth.
 

Fund Strategy: The fund normally invests in equity securities of large- and mid-cap companies (generally, companies with
market capitalizations of approximately $2.5 billion or higher) that the fund’s sub-advisor believes are undervalued. As part of
this strategy, the fund may invest up to 15% of its assets in foreign equity securities. Equity securities include common and
preferred stocks and depositary receipts.
 

Fund Risk: Value stocks can perform differently than other types of stocks and can continue to be undervalued by the market
for long periods of time. Stock markets are volatile and can decline significantly in response to adverse issuer, political,
regulatory, market, economic or other developments. These risks may be magnified in foreign markets. Additional risk
information for this product may be found in the prospectus or other product materials, if available.
 

Fund short term trading fees: None
 

Who may want to invest:
● Someone who is seeking the potential for long-term share-price appreciation.
 

● Someone who is comfortable with the volatility of large-cap stocks and value-style investments.
 
 

Footnotes:
● This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed

information about the fund.
 

● The analysis on these pages may be based, in part, on adjusted historical returns for periods prior to the class’s actual
inception of 12/20/2006.  These calculated returns reflect the historical performance of the oldest share class of the fund, with
an inception date of 09/10/1998, adjusted to reflect the fees and expenses of this share class (when this share class’s fees and
expenses are higher.)  Please refer to a fund’s prospectus for information regarding fees and expenses.  These adjusted
historical returns are not actual returns.  Calculation methodologies utilized by Morningstar may differ from those applied by
other entities, including the fund itself.
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This document provides only a summary of the main features of the Nazarene 403(b) Retirement Savings Plan and the Plan
Document will govern in the event of discrepancies.

© 2010 - 2023 FMR LLC. All rights reserved.
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